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Zoomcar, an AV company, launches bikesharing service PEDL in 
Palava, Mumbai, India. At launch, 200 bicycles were made available to 
users in Palava, a privately-developed smart city. Zoomcar aims to expand its 
operations across Mumbai.

Uber sells its car leasing program, XChange Leasing, to Fair.com. Fair, a 
southern California startup, matches customers to cars through an app-based 
marketplace. Fair makes matches consistent with users’ budgets and allows 
users to return a vehicle with five days notice. XChange Leasing has over 30,000 
cars that will be integrated into Fair’s platform. 

Hellobike, a Chinese bikesharing company, raises $500 million in 
December 2017. The investments may make the company competitive with 
industry leaders ofo and Mobike. Hellobike is focusing its operations in 150 
smaller Chinese cities, providing service to 88 million registered users at 
present. 
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LG and HERE partner to develop automated vehicle (AV) telematics 
technology. The product will join HERE’s location information and mapping 
technology with LG’s telematics technology. The companies aim to create a 
solution that supports communication among semi- and fully automated vehicles. 

SoftBank, a Japanese multinational telecommunications company, 
acquires 15 percent of Uber. Uber’s early investors and employees will  
receive up to $33 per share as part of the deal. This development is 
expected to ease tensions from the company’s former leadership and could 
assist Uber with creating more partnerships in Asia. SoftBank’s co-investors 
also acquired three percent of the ridesourcing company/TNC.
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http://beta.latimes.com/business/technology/la-fi-tn-uber-xchange-fair-20171226-story.html
https://tech.economictimes.indiatimes.com/news/startups/zoomcar-launches-bike-sharing-service-in-mumbai-metropolitan/62237861
https://www.reuters.com/article/us-uber-britain/unfit-uber-stripped-of-london-license-ceo-tweets-pls-work-w-us-idUSKCN1BX151
https://www.chinamoneynetwork.com/2017/12/29/chinas-bike-sharing-war-far-hellobike-raises-500m-month-escalate-competition
https://techcrunch.com/2017/12/27/lg-teams-up-with-here-for-self-driving-telematics-tech/?ncid=rss
https://www.recode.net/2017/12/28/16826756/softbank-uber-tender-offer-success
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